IN THE UNITED STATES BANKRUPTCY COURT
FOR THE WESTERN DISTRICT OF PENNSYLVANIA

In re: Jointly Administered at
Case No. 03-35592 JKF
MID-VALLEY, INC., et. al.,
Chapter 11
Reorganized Debtors.

Document No. 2669

N N N N N N N

ORDER OF COURT PERMITTING THE FILING OF CERTAIN
DOCUMENTS WITHOUT REOPENING THE REORGANIZATION CASES*

WHEREAS, this Court entered an Order of Final Decree on November 21, 2005

at Docket No. 2514 ordering that the Reorganized Debtors’ Reorganization Cases be closed; and

WHEREAS, pursuant to the terms of the Confirmation Order, the Asbestos PI
Trust Documents and the Silica Pl Trust Documents, certain additional informational and other
filings are anticipated to be made including, but not limited to (i) annual reports to be filed by the
Asbestos and Silica P1 Trusts; and (ii) amended Plan Exhibits filed by the Reorganized Debtors

(collectively, the “Additional Filings”); and

WHEREAS, at the hearing held on November 6, 2006, this Court indicated that
the Additional Filings should not necessitate the reopening of these Reorganization Cases or any

related payment of filing fees; it is hereby

ORDERED, that the Clerk of this Court is directed to accept the Additional

Filings and the Additional Filings shall not require the reopening of these Reorganized Cases or

! Capitalized terms used herein without definition shall have the meaning ascribed to such

terms in the Uniform Glossary of Defined Terms for Plan Documents filed of record on
November 5, 2004 (Dkt. No. 2086).

P1-1671005 v2



the payment of any related filing fees; and it is further

ORDERED, each such Additional Filing shall include a copy of this Order,
affixed to the front of the Additional Filing; and it is further

ORDERED, that counsel for the Reorganized Debtors shall immediately serve a
copy of this Order on (i) each entity set forth in the Reorganized Debtors’ current Official
Service List; (i) each entity set forth on the current Bankruptcy Rule 2002 Notice List; and (iii)
any other parties-in-interest, and file a certificate of service with the Clerk of the Bankruptcy
Court within ten (10) days hereof; and it is further

ORDERED, that the Clerk of the Bankruptcy Court is hereby directed to make a
notation on the dockets that, the Reorganization Cases (Case Nos. 03-35592, 03-35593, 03-
35595, 03-35596, 03-35597, 03-35599, 03-35600, and 03-35601) have been closed.

Dated: 11/16/2006
Dated: 12:39:42 12006

W‘K/W

Hdith K. Fitzgerald
United States Bankruptcy Judge




IN THE UNITED STATES BANKRUPTCY COURT
WESTERN DISTRICT OF PENNSYLVANIA

In re: Jointly Administered at
Case No. 03-35592-JKF
MID-VALLEY, INC,, et al.,
Chapter 11

Reorganized Debtors
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DIl INDUSTRIES, LLC ASBESTOS Pl TRUST’S 2014 ANNUAL REPORT AND
NOTICE OF UNCLAIMED PROPERTY

2014 ANNUAL REPORT

Pursuant to the DII Industries, LLC Asbestos Pl Trust Agreement (“Trust Agreement”),
the Trustees of the DII Industries, LLC Asbestos Pl Trust (“Trust”) report the following 2014
activities:

l. Financial Statements

The Trust’s Special-Purpose Financial Statements with Report of Independent Auditors
for the Years Ended December 31, 2014 and 2013 are attached as Exhibit A.

1. Claims Summary

A summary of the claims the Trust disposed of in 2014 is attached as Exhibit B.

11. Trustees’ Fees, Expenses, and Activities

The Trustees earned $834,263 in 2014 (a) conducting weekly meetings with the Trust’s
staff and quarterly meetings with the Trust Advisory Committee and Legal Representative;
(b) monitoring the Trust’s financial portfolio and conducting regular meetings with the Trust’s
financial advisors and investment managers; (c) supervising the Trust’s activity in arbitrations,
mediations, and litigation; (d) reviewing and revising the processes the Trust utilizes to evaluate

claims; () monitoring the Trust’s claims processing facility’s performance; (f) evaluating the



Trust’s staffing needs and staff compensation; (g) supervising the Trust’s claims audit program;
(h) working toward the resolution of pending and future Foreign Claims in accordance with the
Trust Agreement and Trust Distribution Procedures; (i) supervising the preparation of the Trust’s
financial statements; and (j) otherwise administering the Trust. Additionally, the Trust
reimbursed $52,120 of the expenses the Trustees incurred.

In particular, the Trustees devoted significant attention to the (a) implementation of the
revised methodology by which the Trust values claims submitted for Individual Review, (b)
analysis of potential measures for the evaluation and resolution of pending and future Foreign
Claims, and (c) further advancement of the Trust’s claims audit program.

A. Valuation of Claims Submitted for Individual Review

In 2014, the Trust implemented a revised methodology for valuing claims under the
Trust’s Individual Review process pursuant to Section 5.3(b)(2) of the Trust Distribution
Procedures.

B. Evaluation of Foreign Claims

During 2014, the Trustees and Trust staff analyzed the foreign laws to which the majority
of pending Foreign Claims would be subject in those Claimants’ Jurisdictions and evaluated the
application of those laws to Foreign Claims under the Trust Distribution Procedures. Further to
these analyses, the Trustees and Trust staff examined various ways to evaluate and resolve
pending and future Foreign Claims in accordance with the requirements of section 524(g) of the
United States Bankruptcy Code, the Trust Agreement and the Trust Distribution Procedures. As
part of this evaluation, the Trustees examined various mechanisms by which the Trust might

seek guidance from this Court on the resolution of Foreign Claims.



C. Claims Audit Program

Throughout 2014, the Trust further developed its audit of claims pursuant to Section 5.8
of the Trust Distribution Procedures and completed audits of randomly selected claims,
individual claims in which particular issues had been identified, and targeted audits of claims
filed by selected law firms.

V. Trust Advisory Committee Fees, Expenses, and Activities

In 2014, the Trust paid the Trust Advisory Committee and its legal counsel and other
professionals $68,336 in fees and reimbursed $2,070 of the expenses they incurred. During the
year, the Committee advised the Trustees in their performance of the activities listed above.

V. Legal Representative Fees, Expenses, and Activities

In 2014, the Trust paid the Legal Representative and its legal counsel and other
professionals $171,827 in fees and reimbursed $4,110 of the expenses they incurred. Like the
Trust Advisory Committee, the Legal Representative advised the Trustees in their performance

of the activities listed above.



VL. Additional Information

For additional information regarding the Trust’s financial statements or operations, please
contact its Executive Director, Marcellene Malouf, at P.O. Box 821628, Dallas, Texas 75382 or

at 214-271-0551 or go to www.diiasbestostrust.org.

NOTICE OF UNCLAIMED PROPERTY

Pursuant to section 9.6(a) of the Conformed Fourth Amended and Restated Joint
Prepackaged Plan of Reorganization for the Debtors under Chapter 11 of the United States
Bankruptcy Code, attached as Exhibit C is information regarding unclaimed or undeliverable

funds that the Trust distributed.

Is/
Alan R. Kahn, Managing Trustee
DIl Industries, LLC Asbestos PI Trust

/sl
Mark M. Gleason, Trustee
DIl Industries, LLC Asbestos Pl Trust

/sl
Honorable Robert M. Parker, Trustee
DIl Industries, LLC Asbestos Pl Trust
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REPORT OF INDEPENDENT AUDITORS

To the Trustees of
DIl Industries, LLC Asbestos Pl Trust

We have audited the accompanying special-purpose financial statements of
the DIl Industries, LLC Asbestos Pl Trust (the Trust), which comprise the
statements of net claimants’ equity as of December 31, 2014 and 2013, and
the related special-purpose statements of changes in net claimants’ equity
and changes in investments for the years then ended, and the related notes
to the special-purpose financial statements.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of
these financial statements in accordance with the special-purpose
accounting methods adopted by the Trust and its Trustees, as described in
Note 2. Management is also responsible for the design, implementation,
and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements
based on our audits. We conducted our audits in accordance with auditing
standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about
the amount and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Trust’s preparation and fair presentation of
the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Trust’s internal control. Accordingly, we
express no such opinion.



An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the special-purpose financial statements referred to above
present fairly, in all material respects, the financial position of the Trust as
of December 31, 2014 and 2013, and the results of its operations and their
changes in investments for the years then ended in conformity with the
special-purpose method of accounting.

Emphasis of Matter

As described in Note 2 to the special-purpose financial statements, these
financial statements were prepared on a special-purpose method of
accounting and are not intended to be a presentation in conformity with
accounting principles generally accepted in the United States of America.
The special-purpose method of accounting has been used in order to
communicate to the beneficiaries of the Trust the net assets available for
the payment of claims and the related operating expenses of the Trust.

Restriction of Use

This report is intended for the information and use of the Trustees,
management of the Trust, and for filing with the United States Bankruptcy
Court for Western District of Pennsylvania — Pittsburgh Division, and
should not be used by anyone other than those specified parties. This
restriction is not intended to limit distribution of this report, which, upon
filing with the United States Bankruptcy Court for the Western District of
Pennsylvania — Pittsburgh Division, is a matter of public record.

M Aovian Hssan, LLP

April 23,2015
Addison, Texas



DIl INDUSTRIES, LLC ASBESTOS Pl TRUST

Special-Purpose Statements of Net Claimants' Equity

ASSETS
Investments, at fair value
Investment income receivable
Prepaid expenses and other assets
Property and equipment, net

Income taxes receivable

Total assets

LIABILITIES
Accounts payable and accrued expenses
Income taxes payable
Settled but unpaid claims

Deferred tax liability

Total liabilities

Net claimants' equity (Note 2)

See accompanying notes to special-purpose financial statements

-3-

December 31,

2014 2013
2,145,911,906 $ 2,175,314,394
16,630,143 16,651,392
466,448 497,655
80,391 84,248
- 1,414,024
2,163,088,888 2,193,961,713
916,217 850,118

5,131,540 -

4,981,273 958,243
108,501,566 97,984,451
119,530,596 99,792,812
2,043,558,292 % 2,094,168,901




DIl INDUSTRIES, LLC ASBESTOS Pl TRUST

Special-Purpose Statements of Changes in Net Claimants' Equity

Additions

Interest and dividend income, net $

Net realized gain on investments
Net unrealized gain on investments, net

of investment fees and expenses
Total additions
Deductions
Asbestos claims payment expense
Operating and legal expenses
Income tax expense
Total deductions
Change in net claimants' equity

Net claimants’ equity, beginning of year

Net claimants' equity, end of year $

See accompanying notes to special-purpose financial statements

-4 .

Years ended December 31,

2014 2013
46,975,179 $ 44,068,411
12,779,614 4,944,666
33,185,985 59,587,851
92,940,778 108,600,928

(109,625,901) (59,133,377)
(8,462,807) (8,784,747)
(25,462,679) (37,864,405)
(143,551,387) (105,782,529)
(50,610,609) 2,818,399
2,094,168,901 2,091,350,502
2,043,558,292 $  2,094,168,901




DIl INDUSTRIES, LLC ASBESTOS Pl TRUST

Special-Purpose Statements of Changes in Investments

Years ended December 31,

2014 2013
Investment inflows
Investment income, including
net realized gains $ 59,776,042 $ 48,756,560
Change in unrealized gains on investments 33,185,985 69,308,504
Total inflows 92,962,027 118,065,064
Investment outflows
Asbestos claims payments (105,602,871) (59,881,885)
Operating and legal payments (8,361,644) (18,618,817)
Income taxes paid (8,400,000) (6,200,000)
Total outflows (122,364,515) (84,700,702)
Net increase (decrease) in investments (29,402,488) 33,364,362
Investments, beginning of year 2,175,314,394 2,141,950,032
Investments, end of year $ 2,145911,906 $ 2,175,314,394

See accompanying notes to special-purpose financial statements
-5.



DIl INDUSTRIES, LLC ASBESTOS Pl TRUST

Notes to Special-Purpose Financial Statements

Note | = Description of the Trust

General

The DIl Industries, LLC Asbestos Pl Trust (the Trust) is a Pennsylvania common law trust, and
is a Qualified Settlement Fund within the meaning of Treasury Department regulations issued
pursuant to Section 468B of the Internal Revenue Code. The Trust was created on January 20,
2005, in connection with confirmation of the Chapter || Joint Plan of Reorganization (the Plan)
for DIl Industries, LLC and certain of its affiliated debtors and debtors-in-possession (the
Debtors). The Debtors were direct or indirect subsidiaries of the Halliburton Company
(Halliburton). The Plan was confirmed by order entered on July 21, 2004, by the United States
Bankruptcy Court for the Western District of Pennsylvania (the Order). The Order was
affirmed by the United States District Court for the Western District of Pennsylvania on
December |, 2004. The Plan became effective on January 20, 2005. The purpose of the Trust
is to assume the asbestos liabilities of the Debtors, Halliburton, Harbison-Walker Refractories
Company, and certain other businesses, and to use the Trust’s assets and income to pay
holders of those asbestos liabilities in such a way that all holders of similar asbestos claims, both
current and future, are treated in a substantially equivalent manner.

Halliburton and its affiliates were granted the protection of a permanent channeling injunction
entered by the Bankruptcy Court and the District Court in connection with the Order. The
injunction enjoins the assertion of Asbestos Unsecured Pl Trust Claims (Asbestos Claims)
against those entities and channels such claims to the Trust for resolution.

The Trustees are fiduciaries to the beneficiaries of the Trust and are responsible for
administering the Trust and the Trust’s assets in accordance with the Plan.

The Trust is governed by a Trust Agreement (TA) and Trust Distribution Procedures (TDP)
that establish the framework and criteria for allowance and payment of asbestos-related claims
by the Trust.

The Trust’s assets consist primarily of cash and cash equivalents and investments, which, with
the earnings on such investments, are intended to be totally consumed by the allowance and
payment of claims and operation of the Trust. The percentage of the amount of each allowed
claim that will actually be paid will be determined by projections of total allowable Asbestos
Claims and operational expenses of the Trust, on the one hand, and total assets and net
earnings, on the other.

The Trust will terminate in accordance with TA article 7.2.



DIl INDUSTRIES, LLC ASBESTOS Pl TRUST

Notes to Special-Purpose Financial Statements

Note 2 —= Summary of Significant Accounting Policies

Basis of accounting

The Trust’s financial statements are prepared using a special-purpose accounting method
adopted by the Trust and its Trustees, which differs from accounting principles generally
accepted in the United States of America (GAAP). The special-purpose accounting method
does not record the Trust’s ultimate claims liability but otherwise conforms with GAAP.

Cash and cash equivalents
The Trust considers all highly liquid debt instruments purchased with an original maturity of
three (3) months or less to be cash equivalents.

Investments

Investments are stated at estimated fair value. Changes in fair value are recorded as additions
and deductions to net claimants’ equity. Realized gains and losses on investments in securities
are calculated based on the specific identification method. The Trust records securities
transactions on a trade-date basis. Dividend income is recorded on the ex-dividend date.
Interest is recorded on an accrual basis. All investments are considered to be available for sale.

Fair value of investments

The Trust measures fair value of its investments using the fair value hierarchy as defined by
generally accepted accounting principles in the United States (GAAP). When quoted prices in
active markets for identical assets are available, these quoted market prices are used to
determine the fair value. In other cases the Trust may hold investments for which there is no
active market or the market is dislocated. ~When determining the fair value of such
investments, the valuation is dependent on facts and circumstances requiring judgment by
management. In exercising that judgment, management relies upon the valuation by its
managers and advisors. It is acceptable to use inputs based on estimates or assumptions, or to
make adjustments to observable inputs to determine fair value when markets are not active and
relevant observable inputs are not available.

Claims and claims processing expense

Amounts due to claimants for allowed claims are recorded when approved and signed releases
are received and verified. Claims processing expenses are recorded as incurred and are
included in operating and legal expenses in the special-purpose statements of changes in net
claimants’ equity. Claims approved for payment with signed release forms received and verified
before the end of the year are accrued for in the special-purpose statements of net claimants’
equity. See Note 4.



DIl INDUSTRIES, LLC ASBESTOS Pl TRUST

Notes to Special-Purpose Financial Statements

Note 2 - Summary of Significant Accounting Policies — (Continued)

Property and equipment

Property and equipment is stated at cost less accumulated depreciation and amortization. The
Trust uses both straight-line and accelerated methods of depreciation over the estimated useful
lives of the assets. Depreciation expense was approximately $25,000 and $17,000 for each of
the years ended December 31, 2014 and 2013, respectively, and is included in operations and
legal expenses in the accompanying statements of changes in net claimants’ equity.

Net claimants’ equity
The Trust, under the adopted special-purpose accounting convention, does not record the
liability for future claims expected to be filed over the life of the Trust. The net claimants’
equity is available for (i) the payments of allowed asbestos-related claims and (ii) operational
expenses of the Trust.

Concentration of credit risk

Financial instruments, which potentially subject the Trust to concentrations of credit risk,
consist primarily of cash, cash equivalents, and investments. The Trust maintains cash and cash
equivalents at financial institutions it considers to be of high credit quality. At times, the Trust
may have cash deposits in banks that exceed federally insured limits. The Trust has not
experienced any losses in such accounts and based on consultations with its advisors, does not
believe it is exposed to any significant credit risk.

The Trust’s investments are exposed to various risks such as interest rate, market, and credit
risks. Due to the level of risk associated with certain investments, it is at least reasonably
possible that changes in the value of investments will occur in the near term and such change
could materially affect the value of the Trust’s investment portfolio.

The Trust has a formal investment policy that provides for diversification and establishes
standards to invest the Trust’s assets.

Use of estimates

The preparation of the special-purpose financial statements requires the Trustees and
management of the Trust to make estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosures of contingent assets and liabilities at the financial
statement date, and the reported amounts of additions to and deductions from net claimants’
equity during the reporting periods. Significant items subject to such estimates and assumptions
include the carrying value of investments and the estimation of current and deferred income
taxes. Actual results could differ from these estimates.

-8-



DIl INDUSTRIES, LLC ASBESTOS Pl TRUST

Notes to Special-Purpose Financial Statements

Note 2 - Summary of Significant Accounting Policies — (Continued)

Income taxes

The Trust reports its income to the Internal Revenue Service (IRS) as a Qualified Settlement
Fund which is taxed at the highest rate applicable to trusts under Section I(e) of the Internal
Revenue Code (the Code), which is 39.6% for the years ending December 31, 2014 and 201 3.
The Trust is subject to federal income taxes based on modified gross income, as defined by the
Code.

Deferred tax assets and liabilities are recorded based on temporary differences between the
carrying amounts of assets and liabilities for financial reporting and income tax purposes using
the tax rates currently in effect. A valuation allowance is established when it is more likely than
not that the deferred tax assets may not be realized. The amount of income taxes the Trust
pays is subject to ongoing audits by federal authorities. The Trust’s estimate of the potential
outcome of any uncertain tax issues is subject to the Trustees’ assessment of relevant risks,
facts, and circumstances existing at that time. The Trust uses a more likely than not threshold
for financial statement recognition and measurement of tax positions taken or expected to be
taken in a tax return. To the extent that the Trust’s assessment of such tax positions changes,
the change in estimate is recorded in the period in which the determination is made. The Trust
reports tax-related interest and penalties as a component of income tax expense and operating
and legal expenses, respectively. The Trust has recognized no liabilities for unrecognized tax
benefits.

Reclassifications

Certain investment fees and expenses which were previously shown in operating and legal
expenses in 2013 have been reclassified to net unrealized gain on investments, net of
investment fees and expenses to conform with current year presentation.

Subsequent events
The Trust has evaluated events and transactions subsequent to the date of the financial
statements for matters requiring recognition or disclosure in the special-purpose financial
statements. The accompanying special-purpose financial statements consider events through
April 23, 2015, the date on which the special-purpose financial statements were available to be
issued. See Note 8.



DIl INDUSTRIES, LLC ASBESTOS Pl TRUST

Notes to Special-Purpose Financial Statements

Note 3 = Funding of the Trust

Funding of the Trust was set forth in the Plan. On January 20, 2005, the effective date of the
Trust, the Trust received $950,000 in cash proceeds, a note receivable from Halliburton in the
amount of $30,742,628 due December 31, 2005, and 59,500,000 shares of Halliburton stock
from the Debtors, which had a market value of $2,504,652,500. The value of funding, as of the
effective date, totaled $2,536,345,128.

All shares of the Halliburton stock were sold on March 23, 2005, generating proceeds to the
Trust of $2,481,983,000, net of fees and other charges of $46,767,000. The note receivable
was paid in full at a discounted amount of $30,685,035 by December 31, 2005. The net cash
realized from the funding of the Trust totaled $2,513,618,035.

The Plan also provides for additional funding through the Asbestos Pl Trust Additional Funding
Agreement. Under the Asbestos Pl Trust Additional Funding Agreement, the Debtors are
obligated to pay the Trust any insurance recoveries in excess of $2,300,000,000. This
obligation ceases once the Debtors have paid an aggregate of $700,000,000 to the Trust. No
proceeds were received or due during the years ended December 31, 2014 and 2013, in
connection with the Asbestos Pl Trust Additional Funding Agreement. No estimate of any
future collection under this obligation has been recorded as it is uncertain to occur.

Note 4 — Claims Processing

The Trust reviews and determines Asbestos Claims in accordance with the TDP. The TDP
provides for processing, and either disallowing or allowing, liquidating, and paying all Asbestos
Claims as required by the Plan and the TA. For the years ended December 31, 2014 and 2013,
approximately $109,600,000 and $59,000,000, respectively, were expensed as asbestos claims
payments. On December 31, 2014 and 2013, the Trust had approximately $5,000,000 and
$960,000, respectively, in allowed claims which were qualified for payment but were unpaid at
year-end.

The TDP requires the Trust to dedicate 60% of the Maximum Available Payment (MAP), as
defined in the TDP, to the payment of claims involving severe asbestosis and malignancies
(Category A claims) and to dedicate 40% of the MAP to claims involving non-malignant
asbestosis and pleural disease (Category B claims). This is measured annually. During the years
ended December 31, 2014 and 2013, the Trust did not exhaust the MAP for either Category A
and Category B claims.

-10-



DIl INDUSTRIES, LLC ASBESTOS Pl TRUST

Notes to Special-Purpose Financial Statements

Note 5 - Estimated Asbestos Claims

At inception, the Trust’'s economic liability experts estimated that 1,851,886 claims would
ultimately be filed over the life of the Trust. This projected an ultimate claims liability of
approximately $3,700,000,000 before the application of the payment percentage. The Trust’s
experts updated their forecast during 2014 and estimated that 262,000 claims would be paid
over the remaining life of the Trust. This estimate projects an updated remaining claims liability
of $2,900,000,000 before the application of the payment percentage. The updated 2014 claim
liability includes projections for both future foreign and domestic claims.

Note 6 — Trust Advisory Committee and Legal Representative

The TA sets forth the role and responsibility of the Trust Advisory Committee (TAC) and
Legal Representative (LR). The members of the TAC serve in a fiduciary capacity representing
all holders of present Asbestos Claims (Current Claimants). The Trustees are required to
consult with or obtain the consent of the TAC on certain matters identified in the TA and the
TDP. The TAC is comprised of eight attorneys who are engaged by Current Claimants.

The LR serves in a fiduciary capacity, representing the interests of the individuals who may file
an Asbestos Claim in the future, but who at this time are unknown to the Trust (Future
Asbestos Claimants). His role, in part, is to protect rights of the Future Asbestos Claimants.

The Trustees are required to consult with or obtain the consent of the LR on certain matters
identified in the TA and the TDP.

Note 7 - Taxation

The Trust’s federal income tax expense is calculated as follows:

Years ended December 31,

2014 2013
Net taxable income $ 30,653,662 $ 13,736,893
Tax rate 39.6% 39.6%
Current federal income tax expense 12,138,850 5,439,810
Adjustment to prior year estimate and refunds 2,806,714 1,021,678
Deferred federal income tax expense 10,517,115 22,652,202
Effect of rate change in January 2013 - 8,750,715

Income tax expense $ 25,462,679 $ 37,864,405




DIl INDUSTRIES, LLC ASBESTOS Pl TRUST

Notes to Special-Purpose Financial Statements

Note 7 — Taxation - (Continued)

The Trust’s net deferred income tax liability is comprised of unrealized gains on investments of
approximately $108,500,000 and $97,980,000 at December 31, 2014 and 2013, respectively.

The Trust tax returns for the years beginning 2011 remain open for examination by
governmental authorities.

Note 8 - Investments and Fair Value Measurements

The TA provides general guidelines for the investments of the Trust. More specific policies and
guidelines are set forth in the Investment Guidelines which were developed by the Trust’s
financial advisor and adopted by the Trustees.

The Trust’s financial advisor routinely reviews the Trust’s asset allocation model and portfolio
managers.

The estimated cost basis and fair values of the Trust’s investments are as follows:

December 31, 2014 December 31, 2013
Cost Fair Value Cost Fair Value

Cash and cash $ 95,228,488 95,228,488 $ 180,172,228 $ 180,172,228

equivalents

. » 197,278,191 336,545,182 189,643,538 315,441,061
Equity securities
Foreign equity 76,110,008 131,990,560 68,958,907 138,553,602

funds
Debt securities 1,335,532,335 1,394,714,239 1,308,343,81 | 1,334,445,70|
Hedge funds 98,344,264 187,433,437 126,377,931 206,701,802

$ 1,802,493,286 2,145,911,906 $ 1,873,496415 $ 2,175,314,394

The Trust had a cumulative net unrealized gain on investments of $343,418,620 and
$301,817,979 at December 31, 2014 and 2013, respectively. The Trust’s net realized gain on
sale of investments was $12,779,614 and $4,944,666 for the years ended December 31, 2014
and 2013, respectively. The amortization of bond discount expense included in interest and
dividend income was $23,637,782 and $24,199,675 for the years ended December 31, 2014 and

-12-



DIl INDUSTRIES, LLC ASBESTOS Pl TRUST

Notes to Special-Purpose Financial Statements

Note 8 — Investments and Fair Value Measurements — (Continued)

2013, respectively. Investment fees and expenses included in net unrealized gain on investments
was $8,414,656 and $9,720,653 for the years ended December 31, 2014 and 2013, respectively.

The following is a description of the valuation methodologies used for financial assets measured
at fair value, including the general classification of such assets pursuant to the valuation
hierarchy. There were no changes in valuation techniques during the years ended December
31,2014 and 2013.

Cash and cash equivalents
Cash equivalents are carried at cost, which approximates fair value. Cash and cash equivalents

include cash balances and money market funds which are classified as Level .

Equity securities

All of the Trust’s investments in equity securities are those which are publicly traded and are
SEC filers. These securities are classified as Level |, as quoted prices are available for these
securities in an active market.

Debt securities
The Trust’s investments in debt securities do not have quoted market prices. These fair values

are estimated by using pricing models, quoted prices of securities with similar characteristics, or
discounted cash flow and are classified with Level 2 of the valuation hierarchy. These level 2
securities would include U.S. agency securities, mortgage-backed agency securities, obligations
of states and political subdivisions and certain corporate, asset-backed, and other securities.

Foreign equity funds

The Trust invests in foreign equity funds which do not have quoted market prices. The fair
values are estimated by using pricing models and quoted prices of the publicly traded
international securities included in the funds. The funds are classified within Level 2 of the
valuation hierarchy.

Hedge funds
The Trust invests in hedge funds which pursue multiple strategies to diversify risk and reduce

volatility. The hedge funds are valued based on the net asset values as provided by general
partners, a third party administrator, or investment managers, which are subject to independent
financial statement audits. The Trust’s independent financial advisors monitor, regularly meet
with, and review each fund manager. Additionally, the Trustees regularly review manager
performance reports and meet directly with the fund managers annually. Hedge funds are
classified in Level 3 of the valuation hierarchy due to the factors noted above. As of December
31,2014 and 2013, there were no unfunded commitments to the hedge funds.

- 13-



DIl INDUSTRIES, LLC ASBESTOS Pl TRUST

Notes to Special-Purpose Financial Statements

Note 8 — Investments and Fair Value Measurements — (Continued)

Hedge funds - continued
The hedge funds are subject to various restrictions or lock-up provisions which could prevent

the Trust from realizing the current fair value estimate. There are no remaining lock-up periods
which prohibit redemption; however, the Trust's investments may be subject to certain fees
and expenses upon liquidation before various dates. The Trust's liquidity by exit date without
fees at December 31, 2014, is summarized as follows:

Liquidity within

0 — 6 months $ 65,683,803

7 — 12 months 86,571,825
I3 — 18 months 18,090,188
19 — 24 months -
25 — 36 months 16,553,439
Designated illiquid 534,182
$ 187,433,437

Financial assets with changes in fair value that are measured on a recurring basis were as
follows:
December 31, 2014

Level | Level 2 Level 3 Total

Cash and cash

equivalents $ 95,228,488 $ - $ - $ 95,228,488
Equity

securities 336,545,182 - - 336,545,182
Foreign equity

funds - 131,990,560 - 131,990,560
Debt securities - 1,394,714,239 - 1,394,714,239
Hedge funds - - 187,433,437 187,433,437

$ 431,773,670 $ 1,526,704,799 $ 187,433,437 $ 2,145,911,906

-14-



DIl INDUSTRIES, LLC ASBESTOS Pl TRUST

Notes to Special-Purpose Financial Statements

Note 8 — Investments and Fair Value Measurements — (Continued)

December 31, 2013

Level | Level 2 Level 3 Total
Cash and cash
equivalents $ 180,172,228 $ - % - % 180,172,228
Equity 315,441,061 : : 315,441,061
securities
Foreign equity ; 138,553,602 ; 138,553,602
funds
. - 1,334,445,701 - 1,334,445,701
Debt securities
- - 206,701,802 206,701,802

Hedge funds

$ 267,888,489 $  1,600,724,103 $ 206,701,802 $  2,175,314,39%4

The changes in the balances of Level 3 financial assets were as follows for the years ended
December 31:

2014 2013
Balance as of January | $ 206,701,801 $ 173,276,064
Change in net realized and unrealized
gains or losses 3,179,601 35,990,783
Purchases, sales, and settlements (net) (22,447,965) (2,565,046)
Balance as of December 31 $ 187,433,437 $ 206,701,801

Subsequent to December 31, 2014, the Trust fully liquidated its position in one foreign equity
fund, which had a fair value of approximately $60,1 13,000 at December 31, 2014. The Trust, in
exchange for the customary hold back of 10% of the investment, paid all residual costs and
liabilities necessary. At December 31, 2014, the Trust had accrued costs of approximately
$96,000 related to the liquidation, which are included in accounts payable and accrued expenses
in the accompanying special-purpose statements of net claimants’ equity.
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DIl INDUSTRIES, LLC ASBESTOS Pl TRUST

Notes to Special-Purpose Financial Statements

Note 9 - Commitments and Contingencies

Leases

The Trust has a non-cancelable lease for office space that expires at the end of July 2017. Rent
expense for the years ended December 31, 2014 and 2013, was approximately $135,000 and
$110,000, respectively.

Future minimum lease payments for the remaining non-cancelable terms of the lease are as
follows:

Years Ending

December 31: Amount
2015 $ 113,310
2016 116,422
2017 68,972
$ 298,704

Retirement plan

The Trust maintains a safe-harbor 401 (k) benefit plan (the Plan), which covers all employees
after one year of service who work at least 1,000 hours per year. Each year the Trust makes a
matching contribution to the Plan up to 4% of the employees’ annual compensation. The Trust
also contributes 3% of every eligible employee’s salary, whether or not they have elected to
participate. The Trust’s matching and safe harbor contributions were approximately $92,000
and $85,000 for the years ended December 31, 2014 and 2013, respectively.

- 16 -
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CLAIMS DISPOSED OF IN 2014

HAL Claims HAL Payments HW Claims HW Payments
Claims Paid in 2014 5,290 $42,454,754.69 2,891 $63,135,556.20
Level I. Other Asbestos Disease 16 $1,600.00 8 $2,400.00
Level II. Asbestosis/Pleural Disease 2,043 $800,038.80 1,056 $1,429,841.20
Level I11. Asbestosis/Pleural Disease 972 $830,476.80 536 $1,373,875.20
Level IV. Severe Asbestosis 81 $282,225.61 55 $595,132.31
Level V. Other Cancer 94 $282,402.98 77 $657,164.86
Level VI. Lung Cancer 2 368 $646,393.39 174 $1,715,472.64
Level VII. Lung Cancer 1 382 $1,865,069.66 276 $6,740,247.54
Level VIII. Mesothelioma 1,334 $37,746,574.45 709 $50,621,422.45

Claims Withdrawn in 2014 5,758

Claims Disallowed in 2014
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UNCLA

MED PROPERTY

Final Four Diqits of Date Distribution
Claimant Name Claimant's Social  Distribution Amount ~ Was Returned
Security Number to the Trust

Edward Harrison I $1,384.54 10/03/07
Darrell Hindman ] $30.56 10/03/07
Billy Watkins I $30.56 10/03/07
Gary Zimmer ] $30.56 10/03/07
Donald Hill I $30.56 10/03/07
James Dolan ] $30.56 10/03/07
Richard Crow I $30.56 10/03/07
Charles Watters I $30.56 10/03/07
Albert Cruciano N $532.54 10/03/07
Oscar Howard ] $532.54 10/03/07
Willie Dee Wilkins I $30.57 10/03/07
Aurthur Davis ] $30.00 10/03/07
Wayne Cuthrell ] $30.57 10/03/07
Virginia Burchfield N $215.18 10/03/07
John Lewter ] $30.57 10/03/07
Ben Reeves N $30.57 10/03/07
Alphonso Newby I $30.57 10/03/07
Lehman Boyd N $1,384.55 10/03/07
William Huggins N $3,123.64 10/03/07
Henry Whitaker N $1,384.55 10/03/07
Rufus Outlaw I $30.57 10/03/07
William McKenney N $30.56 10/03/07
James Murphy ] $1,800.00 12/17/07
Melvin Nash ] $62.66 02/29/08
Joseph Witte N $62.66 02/29/08
Roy Wilson I $30.56 02/29/08
Joseph Manijak N $1,384.54 02/29/08
Austin Chatman $243.31 02/29/08
Edward Piaskowski N $2,775.66 02/29/08
Peter Neforos I $62.66 11/13/08
Eddie Smith N $62.66 11/13/08
Ary Moats N $62.66 11/13/08
Michael loannu N $62.66 11/13/08
George Douglas I $1,384.55 11/13/08
William Green ] $1,384.55 11/13/08
Wade Johnson N $30.57 11/13/08
Allen Kane N $30.57 11/13/08




UNCLA

MED PROPERTY

Final Four Diqits of Date Distribution
Claimant Name Claimant's Social  Distribution Amount  Was Returned
Security Number to the Trust

Thomas Nealis I $65.16 02/05/09
Stephen Makos I $900.00 06/30/09
Anthony Marcinkevich I $30.57 07/28/09
Joseph Roberts ] $30.57 07/28/09
Thomas Simpson I $30.57 07/28/09
Fred Pless ] $1,384.55 07/28/09
Eleanor Barrett I $142.65 07/28/09
Jerry Whitney ] $244.54 07/28/09
Verna Rickman N $1,207.10 07/28/09
Charles Engle I $62.66 07/28/09
John Marsh I $221.13 09/15/09
Charles Ray ] $1,429.69 10/16/09
Claudious Johns I $31.79 12/14/09
Charles Lovett N $31.79 01/13/10
Charles Harvey I $1,439.69 01/13/10
Sid Sharpe N $148.33 01/14/10
Lloyd Griffee I $31.79 01/19/10
Ronald Cheslock N $1,439.69 01/25/10
Charles Coles N $772.50 01/29/10
Joseph Novak N $772.50 01/29/10
John Gorman I $31.79 01/29/10
Charles Best N $31.79 02/04/10
Herman Rose N $1,439.69 02/25/10
Thomas Struhar ] $31.79 02/25/10
Donald Watson-Bey N $31.79 02/25/10
Donald Willis N $31.79 02/25/10
Emmett Wyman N $1,439.69 03/31/10
Gladys Russell e $1,439.69 03/31/10
Henry Lassen N $31.79 04/02/10
Howard Huff e $31.79 04/02/10
Othello Armstrong N $30.57 04/19/10
James Smerowski e $62.66 04/19/10
George Wilson N $62.66 04/19/10
Lawrence Miller I $62.66 04/19/10
Marvin Mezick ] $31.79 05/17/10
Ira Pearce I $4,140.00 07/02/10
Ray Beamon I $31.79 08/12/10




UNCLA

MED PROPERTY

Claimant Name

Final Four Diqits of
Claimant's Social

Distribution Amount

Date Distribution

Was Returned

Security Number to the Trust
Percy Brown I $1,439.69 08/12/10
Gene Draughn e $31.79 08/12/10
Eugene Mezick N $31.79 08/12/10
Burdell White N $772.50 08/16/10
Roland Johnson N $31.79 08/19/10
Dennis Hall I $31.79 08/19/10
Richard Kroll N $31.79 08/30/10
Carroll Conway I $31.79 09/27/10
George Goddard N $772.50 10/04/10
George Broadmax e $31.79 10/22/10
James Long ] $31.79 11/12/10
Charles Harris N $31.79 11/12/10
Shirley Reese N $31.79 11/12/10
Louis Lett N $31.79 11/12/10
John Erickson I $508.60 12/01/10
Ray Beamon N $1,407.90 12/06/10
Stanley Adams I $1,440.00 12/27/10
Guyton Weaver N $65.16 12/27/10
Oscar Hetrick N $62.66 12/28/10
John Narum N $30.57 12/28/10
Thomas McMonagle I $2,838.32 12/28/10
John Kirn N $2,838.32 12/28/10
John Flynn N $62.66 12/28/10
Richard Clark I $62.66 12/28/10
Bernard Magness N $62.66 12/28/10
James Hollins N $31.79 02/03/11
Samuel Bauckman N $772.50 03/07/11
Arthur Carroll N $772.50 03/07/11
Lester Cramer N $772.50 03/07/11
Bart Ecret N $772.50 03/07/11
Edward Fair N $1,440.00 03/07/11
William Falvey I $772.50 03/07/11
Joseph Finelli N $1,440.00 03/07/11
Robert Gilliard N $1,440.00 03/07/11
Michael Greenawald I $1,440.00 03/07/11
Grayson Hayes N $595.00 03/07/11
Donald Hunsberger e $772.50 03/07/11




UNCLA

MED PROPERTY

Claimant Name

Final Four Diqits of
Claimant's Social

Distribution Amount

Date Distribution

Was Returned

Security Number to the Trust
William Hutchings I $2,572.50 03/07/11
Robert Kibler ] $4,800.00 03/07/11
Elizabeth Macario I $1,440.00 03/07/11
Stephen Makos ] $360.00 03/07/11
Lawrence Mugni I $1,440.00 03/07/11
Roy Vail ] $1,440.00 03/07/11
Kenneth Via I $8,054.50 03/07/11
Earl Smith ] $1,440.00 03/07/11
Eddie Crittenden N $772.50 04/18/11
Harry Moore ] $772.50 07/14/11
Lendon Daugherty N
Richard Clark N
R obert Jongs — $2,963.65 08/24/11
Burton Arnold ]
James Tilley ] $902.20 01/20/12
Donald Boatwright N $19.92 01/20/12
Walter Coleman ] $19.92 01/20/12
Ledford Stepp N $902.20 01/20/12
Henry Hogue I $902.20 01/20/12
Arthur Ramsey N $902.20 01/20/12
John Gibbs I $19.92 01/20/12
Samuel Morcom N $19.92 01/20/12
Stanley Birch ] $772.50 02/14/12
John Wagner ] $1,440.00 02/14/12
Edward Jaworski N $1,440.00 02/28/12
Samuel Adamo I $1,440.00 05/07/12
Roy Smith N $1,440.00 07/09/12
Eddie Crittenden e $595.00 07/25/12
Frank Burns N $772.50 08/28/12
Ted Sherrill e $19.92 10/10/12
Herbert Stephenson N $158.93 10/10/12
Hazel Jones N $150.00 09/19/13
Cleophus Veasey N $2,572.50 05/02/14
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Arlington, TX 76011

Ph: 817.633.3355

Fax: 817.633.5507

Email:  swert{@fostersear.com

Counsel for James Eddie Beasley and numerous other
creditors

Denise Clement, Esquire

McCurdy & McCurdy, L.L.P.

524 E. Lamar Boulevard, Suite 250

Arlington, TX 76011

Ph: 817.649.8600

Fax: 817.649.5008

Email: dclement@mecurdylawtirm.com
Counsel for Archie L. Witcher and numerous other
creditors

Lori Robertson, Esquire

Linebarger Goggan Blair & Sampson, LLP
1949 South ITH 35 (78741)

P.O. Box 17428

Austin, TX 78760-7428

Ph: 512.447.6675

Fax: 512.443.5114

Email:  austin bankruptcy(@publicans.com
Counsel for San Patricio County

Hugh Ray, Esquire

David A. Zdunkewicz, Esquire

Andrews Kurth, LLP

600 Travis, Suite 4200

Houston, TX 77002

Ph: 713.220.4128

Fax: 713.238.7106

Email: hray@andrewskurth.com
dzdunkewicz@andrewskurth.com

Counsel for ShawCor Ltd. et al.

John H. Maddock, III, Esquire
McGuireWoods LLP

One James Center

901 East Cary Street

Richmond, VA 23219

Ph: 804.775.1000

Fax: 804.698.2186

Email: jmaddock@mcguirewoods.com
Counsel for Eastman Chemical Company

Joseph A. Dworetzky, Esquire
Margaret P. Steere, Esquire
Hangley Aronchick Segal & Pudlin
One Logan Square, 27" Floor
Philadelphia, PA 19103

Ph: 215.568.6200

Fax: 215.568.0300

Email: jad@hangley.com

msteere(@hangley.com
Counsel for Liberty Mutual Insurance Company

Martin J. Weis, Esquire

Dilworth Paxson LLP

1735 Market Street

Suite 3200

Philadelphia, PA 19103

Ph: 215.575.7000

Fax: 215.575.7200

Email: mweis@dilworthlaw.com
Counsel for GE Capital Modular Space

William E. Little, Esquire

Louisiana Department of Revenue

Legal Division

617 North 3 Street, (70802-5428)

P.0. Box 4064

Baton Rouge, LA 70821-4064

Ph: 225.219.2080

Fax: 225.219.2090

Email: William.little@]la.gov

Counsel for Louisiana Department of Revenue




Robert B. Millner, Esquire

Sonnenschein Nath & Rosenthal LLP

8000 Sears Tower

Chicago, IL 60606

Ph: 312.876.7994

Fax: 312.876.7934

Email: rmillner@@sonnenschein.com
Counsel for Appalachian Insurance Company

Scott M. Seaman, Esquire

Meckler, Bulger & Tilson

123 North Wacker Drive

Suite 1800

Chicago, IL 60606

Ph: 3124747139

Fax: 312.474.7898

Email:  scott.seaman(@mbtlaw.com
Counsel for Appalachian Insurance Company

Teresa M. Dorr, Esquire

Fox Rothschild LLP

Princeton Pike Corporate Center

997 Lenox Drive, Building 3

Lawrenceville, NJ 08648-2311

Ph: 609.895.3302

Fax: 609.896.1469

Email:  tdorr@foxrothschild.com

Counsel for Fireman’s Fund Insurance Company and
National Surety Corporation

Gerald F. Ellersdorfer, Esquire

Paul A. Peters, Esquire

Kaufman & Logan LLP

100 Spear Street, 12" Floor

San Francisco, CA 94105

Ph: 415.247.8300

Fax: 415.247.8310

Email: mtellegen@kllaw.com
gellersdorfer@kilaw.com
ppeters@kllaw.com

Counsel for Fireman’s Fund Insurance Company and

National Surety Corporation

Jack L. Kinzie, Esquire

Eric Soderlund, Esquire

Baker Botts LLP

2001 Ross Avenue

Dallas, TX 75201-2980

Ph: 214.953.6500

Fax: 214.953.6503

Email: jack.kinzie@bakerbotts.com
Email: eric.soderlund@bakerbotts.com
Email: bankmuptcydallastobakerbotts.com
Counsel to Halliburton Company and Halliburton Energy
Services, Inc.

Service via regular U.S. Mail:

Stephen I. Weil, Esquire

Weil & Associates

711 Louisiana Street, Suite 1700

Houston, TX 77002

Ph: 713.659.3200

Fax: 713.224.2200

Counsel for Kawaski Heavy Industries, Inc.

Alan Kellman, Esquire

Maritime Asbestos Legal Clinic, a division of The Jaques
Admiralty Law Firm, P.C.

645 Griswold, Suite 1570

Detroit, MI 48226

Ph: 313.961.1080

Fax: 313.961.5275

Email: ladmiralty@aol.com

Counsel for Merchant Mariners

Christopher P. Schueller, Esquire

Buchanan Ingersoll Professional Corporation
301 Grant Street — 20" Floor

One Oxford Centre

Pittsburgh, PA 15219-1410

Ph: 412.562.8432

Fax: 412.562.1041

Email:  schuellercp@bipc.com
Counsel for Marconi Communications, Inc.

Sander L. Esserman, Esquire

Stutzman, Bromberg, Esserman & Plifka

2323 Bryan Street, Suite 2200

Dallas, TX 75201-2689

Ph: 214.969.4900

Fax: 214.969.4999

Email:  esserman(@sbep-law.com

Counsel for Reaud, Morgan & Quinn, Inc.;
Environmental Litigation Group, Inc., Barron & Budd,
P.C. and Silber Pearlman, LLP

Robert S. Bernstein, Esquire

Bernstein Law Firm, P.C.

Suite 2200 Gulf Tower

Pittsburgh, PA 15219

Ph: 412.456.8101

Fax: 412.456.8251

Email: rbernstein@bernsteinlaw.com

Counsel for Reaud, Morgan & Quinn, Inc.; Environmental
Litigation Group, Inc., Baron & Budd, P.C. and Silber
Pearlman, LLP




Service via regular U.S. Mail:
Bill Angelowitz

President

Daily Insights, Inc.

JAF Box 3127

New York, NY 10116

John A. Nadas, Esquire

Douglas R. Gooding, Esquire

Choate, Hall & Stewart

Exchange Place

53 State Street

Boston, MA 02109

Ph: 617.248.5000

Fax: 617.248.6000

Email:  jnadas@@choate.com
deooding@choate.com

Counsel for St. Paul Mercury Insurance Company

Alan B. Rich, Esquire

Baron & Budd, PC

3102 Oak Lawn Avenue, Suite 1100
Dallas, TX 75219

Ph: 214.521.3605

Fax: 214.520.1181

Email:  arich@baronbudd.com
Counsel for Certain Asbestos Plaintiffs

Randall A. Rios, Esquire

Munsch Hardt Kopf & Harr, P.C.

Bank of America Center

700 Louisiana

Houston, TX 77002

Ph: 713.222.1470

Fax: 713.222.1475

Email:  rrios(@munsch.com

Counsel for Numerous Individuals Holding Asbestos and
Silica-Related Claims

Robert G. Taylor II, Esquire

Robert G. Taylor 11, P.C.

One Allen Center

3400 Penthouse

500 Dallas Street

Houston, TX 77002

Ph: 713.654.7799

Fax: 713.654.0847

Email: roberttavlor@rgtaylorlaw.com
Counsel for Numerous Individuals Holdings Asbestos
and Silica-Related Claims

Stephen H. DonCarlos, Esquire

Reid, Strickland & Gillette, L.L.P.

Post Office Box 809

Baytown, TX 77522-0809

Ph: 281.422.7382

Fax: 281.428.2962

Email: sdoncarl@stewart.com

Counsel for Goose Creek Consolidated Independent
School District and Lee College District

Arthur J. Spector

Berger Singerman, P.A.

350 East Las Olas Boulevard, Suite 1000

Fort Lauderdale, F1. 33301

Ph: 954.713.7511

Fax: 954.523.2872

Email:  aspector@bergersingerman.com

Counsel for Drew M. Dillworth and Berger Singerman,
P.A.

Stanley G. Makoroff, Esquire

Blumling & Gusky LLP

1200 Koppers Building

Pittsburgh, PA 15219

Ph: 412.227.2550

Fax: 412.227.2020

Email:  smakoroffi@blumlinggusky.com
Counsel for Southern Company Services, Inc.

Julia L. Wahl, Esquire

Special Assistant to the U.S. Attorney
Liberty Center — Suite 601C

1001 Liberty Avenue

Pittsburgh, PA 15222

Ph: 412.644.3437

Fax: 412.644.2818

Email:  julia.lL wahl@irscounsel.treas.gov

Counsel for Internal Revenue Service

Thomas H. Grace, Esquire

W. Steven Bryant, Esquire

Locke Liddell & Sapp LLP

600 Travis Street

3400 Chase Tower

Houston, TX 77002

Ph: 713.226.1200

Fax: 713.223.3717

Email:  tgrace@lockeliddell.com
sbrvant@lockeliddell.com

Counsel for Smith International, Inc.; Smith International

Acquisition Corp., Schlumberger Limited, and M I, L.L.C.




Thomas G. Wilkinson, Jr., Esquire

David J. Liebman, Esquire

Cozen O’Connor

1900 Market Street

Philadelphia, PA 19103

Ph: 215.665.2000

Fax: 215.701.2013

Email: twilkinson@cozen.com
dliebman{@cozen.com

Counsel for American Home Assurance Company,

American International Underwriters Insurance

Company, Birmingham Fire Insurance Company of

Pennsylvania, Granite State Insurance Company,

Insurance Company of the State of Pennsylvania,

Landmark Insurance Company, Lexington Insurance

Company, New Hampshire Insurance Company, National

Union Fire Insurance Company of Pittsburgh, PA and

Union Atlantique de Assurances

Arthur J. Abramowitz, Esquire

Cozen O’Connor

Liberty View Suite 300

457 Haddonfield Road

Cherry Hill, NJ 08002

Ph: 856.910.5000

Fax: 856.910.5075

Email: aabramowitz@cozen.com

Counsel for American Home Assurance Company,
American International Underwriters Insurance Company,
Birmingham Fire Insurance Company of Pennsylvania,
Granite State Insurance Company, Insurance Company of
the State of Pennsylvania, Landmark Insurance Company,
Lexington Insurance Company, New Hampshire Insurance
Company, National Union Fire Insurance Company of
Pittsburgh, PA and Union Atlantique de Assurances

Ms. Anne Marie Kennelly

Corporate Counsel

Hewlett-Packard Company

3000 Hanover Street, M/S 1050

Palo Alto, CA 94304

Ph: 650.857.6902

Fax: 650.852.8617

Email:  anne.kennelly@hp.com

Counsel for Hewlett-Packard Company and Compaq
Computer Corporation

Berry D. Spears, Esquire

Winstead Sechrest & Minick P.C.

100 Congress Avenue, Suite 800

Austin, TX 78701

Ph: 512.474.4330

Fax: 512.370.2850

Email:  bspears@winstead.com

Counsel for Chevron Phillips Chemical Company, LP

Davor Rukavina, Esquire

Munsch Hardt Kopf & Harr, P.C.
4000 Fountain Place

1445 Ross Avenue

Dallas, TX 75202-2790

Ph: 214.855.7500

Fax: 214.855.7584

Email:  drukavina@munsch.com
Counsel for Texas Instruments, Inc.

Vicente Matias Murrell, Esquire

Pension Benefit Guaranty Corporation

Office of the General Counsel

1200 K Street, NW

Washington, DC 20005-4026

Ph: 202.326.4020 (x3580) or 800.326.7242 (x3580)

Fax: 202.326.4112

Email:  murrell.vicente@pbge.gov and efile@pbge.gov
Counsel for Pension Benefit Guaranty Corporation

Dean P. Sperling, Esquire

Law Office of Dean P. Sperling

201 East Sandpointe, Suite 220

Santa Ana, CA 92707-5742

Ph: 714.438.8090

Fax: 714.438.8088

Email:  dsperling@sperlinglaw.com
Counsel for AP-Ming LLC

Elizabeth Weller, Esquire

Linebarger Goggan Blair & Sampson, LLP

2323 Bryan Street, Suite 1600

Dalias, TX 75201

Ph: 214.880.0089

Fax: 214.253.2558

Email:  dallas.bankruptey@publicans.com
Counsel for City of Aransas Pass, San Patricio Cad, San
Patricio County and Dallas County

Tony M. Davis, Esquire

Baker Botts LLP

One Shell Plaza

910 Louisiana

Houston, TX 77002

Ph: 713.229.1234

Fax: 713.229.1522

Email: tony.davis@bakerboits.com

Counsel to Halliburton Company and Halliburton Energy
Services, Inc.

Michael K. McCrory, Esquire

Martin W. Zivitz, Esquire

Barnes & Thornburg

11 South Meridian Street

Indianapolis, IN 46204

Ph: 317.236.1313

Fax: 317.231.7433

Email: mmccrorv(@btlaw.com
mzivitzibtlaw.com

Counsel for Southern Indiana Gas and Electric Company




John P. Dillman, Esquire

Linebarger Goggan Blair & Sampson, LLP

Post Office Box 3064

Houston, TX 77253-3064

Ph: 713.844.3478

Fax: 713.844.3503

Email:  houston_bankruptcy(@publicans.com

Counsel in Charge for Taxing Authorities (Harris County,
City of Houston and Houston ISD, Texas)

Dianne S. Wainwright, Esquire

Levicoff, Silko & Deemer, P.C.

650 Smithfield Street, Suite 1900

Pittsburgh, PA 15222-3911

Ph: 412.434.5200

Fax: 412.434.5203

Email: dwainwright@lsandd.net

Counsel for Yosemite Insurance Company, Evanston
Insurance Company, and Associated International
Insurance Company

R. Kenneth Willman, Esquire

Michael A. Katz, Esquire

Willman & Arnold, LLP

705 McKnight Park Drive

Pittsburgh, PA 15237

Ph: 412.366.3333

Fax: 412.366.3462

Email: kwillman@willmanlaw.com
mkatz@willmanlaw.com

Counsel for Employers Mutual Casualty Company

Katharine L. Mayer, Esquire
McCarter & English, LLP

919 North Market Street, Suite 1800
Post Office Box 111

Wilmington, DE 19899

Ph: 302.984.6300

Fax: 302.984.6399

Email: kmayer@mccarter.com
Counsel for Owens-Illinois, Inc.

Andrew K. Craig, Esquire

Stefano Calogero, Esquire

Cuyler Burk, LLP

4 Century Drive

Parsippany, NJ 07054

Ph: 973.734.3200

Fax: 973.734.3201

Email: acraig@cuyler.com
scalogero@cuyler.com

Counsel for Allstate Insurance Company, solely as

successor-

in-interest to Northbrook Excess & Surplus Insurance

Company, formerly Northbrook Insurance Company

Anthony R. Gambardella, Esquire

Michael E. Buckley, Esquire

Rivkin Radler LLP

EAB Plaza

Uniondale, NY 11556-9111

Ph: 516.357.3000

Fax: 516.357.3333

Email: anthony.gambardella@rivkin.com
michael.buckley@rivkin.com

Counsel for Allstate Insurance Company, solely as

successor-in-interest to Northbrook Excess & Surplus

Insurance Company, formerly Northbrook Insurance

Company

Denise S. Mondell

Assistant Attorney General

P.O. Box 120

55 Elm Street, Fourth Floor

Hartford, CT 06141-0120

Ph: 860.808.5150

Fax: 860.808.5383

Email: Denise.Mondell@PO.STATE.CT.US
Counsel for State of Connecticut, Department of Revenue
Services

Service via regular U.S. Mail:
Hennessey Hunt

Reg: #619672

9601 Spur 591

Amarillo, TX 79107

Michael Reed, Esquire

McCreary, Veselka, Bragg & Allen, P.C.

P.0O. Box 26990

Austin, TX 78755

Ph: 512.451.9000

Fax: 512.454.1888

Email: mreed@myvbalaw.com

Counsel for County of Harrison, Marshall Independent
School District and Longview Independent School
District

Richard S. Canciello, Esquire

Meyer, Darragh, Buckler, Bebenek & Eck, P.L.L.C.
U.S. Steel Tower, Suite 4850

600 Grant Street

Pittsburgh, PA 15219

Ph: 412.261.6600

Fax: 412.471.2754

Email: rcanciello@mdbbe.com

Counsel for Travelers Casualty and Surety Company
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Mark W. Zimmerman, Esquire

Clausen Miller P.C.

10 South LaSalle Street

Chicago, IL 60603

Ph: 312.606.7481

Fax: 312.606.7777

Email: mzimmermang@clausen.com
Counsel for Yosemite Insurance Company

Robert P. Siegel, Esquire

Traub Eglin Lieberman Strauss LLP

Mid-Westchester Executive Park

Seven Skyline Drive

Hawthorne, NY 10532

Ph: 914.347.2600

Fax: 914.347.8898

Email: rsiegel@tels.com

Counsel for Evanston Insurance Company and Associated
International Insurance Company

John E. Rodewald, Esquire

Arthur F. Brandt, Esquire

Bates & Carey

191 N. Wacker Drive, Suite 2400

Chicago, IL. 60606

Ph: 312.762.3100

Fax: 312.762.3200

Email:  jrodewald(@batescarey.com
abrandt(@batescarey.com

Counsel for America Re-Insurance Company and

Executive Risk Indemnity, Inc.

Mariya S. Treisman, Esquire

Andrew T. Frankel, Esquire

Patricia Taylor Fox, Esquire

Simpson, Thacher & Bartlett, LLP

425 Lexington Street

New York, NY 10017

Ph: 212.455.7661

Fax: 212.455.2502

Email: mircisman@stblaw.com
afrankel(@stblaw.com
pfox@stblaw.com

Counsel for Travelers Casualty and Surety Company,

formerly known as The Aetna Casualty and Surety

Company

Jonathan C. Hantke, Esquire

Aldine Independent School District

14910 Aldine-Westfield Road

Houston, TX 77032

Ph: 281.985.6319

Fax: 281.985.6321

Email:  bnkattv@aldine.k12.tx.us

Counsel for Aldine Independent School District

James Sottile, Esquire

Zuckerman Spaeder LLP

1201 Connecticut Avenue, N.W.

12" Floor

Washington, DC 20036

Ph: 202.778.1800

Fax: 202.822.8106

Email:  jsottile@zuckerman.com

Counsel for Certain Underwriters at Lloyd’s, London

Michael A. Rosenthal, Esquire

Aaron G. York, Esquire

Jeremy B. Coffey, Esquire

Gibson, Dunn & Crutcher LLP

2100 McKinney Avenue, Suite 1100

Dallas, TX 75201

Ph: 214.698.3100

Fax: 214.698.3400

Email:  mrosenthal@gibsondunn.com
ayork(@gibsondunn.com
coffey@gibsondunn.com

Norman W. Peters, Jr., Esquire

Kasowitz, Benson, Torres & Friedman LLP
700 Louisiana Street, Suite 2200

Houston, TX 77002

Ph: 713.220.8800

Fax: 713.222.0843

Email:  npeters@kasowitz.com
Counsel for Celanese Ltd.
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Michael J. Maloney, Esquire

Michael B. Martin, Esquire

Tom Demary, Esquire

Thomas N. Lightsey, III, Esquire

Maloney, Martin & Mitchell, L.L.P.

The Clocktower Building

3401 Allen Parkway, Suite 100

Houston, TX 77019

Ph: 713.759.1600

Fax: 713.759.6930

Email: mmaloney@mmmlip.com
mmartin@mmmilp.com
tdemary({@mmmllp.com
tlightsev@@mmmilp.com

Counsel for Thomas J. Pledger, James R. Parker, Roger

Boone and James Laird

Kevin E. Irwin, Esquire

Sue A. Erhart, Esquire

Keating Muething & Klecamp, P.L.L.

1400 Provident Tower

One East Fourth Street

Cincinnati, OH 45502

Ph: 513.579.6400

Fax: 513.579.6457

Email:  kirwin@kmklaw.com

Counsel for DII Industries, LL.C Silica PI Trust

David A. Jagolinzer, Esquire

Ferraro & Associates, P.A.

4000 Ponce de Leon Boulevard, Suite 700
Miami, FL. 33146

Ph: 305.375.0111

Email: daj@ferrarolaw.com

Counsel for Ferraro & Associates, P.A.

Steven A. Leyh, Esquire

Leyh & Payne, L.L.P.

1616 S. Voss Road, Suite 125

Houston, TX 77057

Ph: 713.785.0881

Fax: 713.784.0338

Email:  slevh@leyh-payne.com
Counsel for O’Quinn Laminack & Pirtle

Craig W. Budner, Esquire

Beth W. Bivans, Esquire

Hughes & Luce, L.L.P.

1717 Main Street, Suite 2800

Dallas, TX 75201

Ph: 214.939.5500

Fax: 214.939.5849

Email:  budnerc@hughesluce.com
bivansb@hughesluce.com

Counsel for DII Industries, LLC Asbestos PI Trust

Jilt Locnikar Bradley, Esquire

Cohen & Grigsby, P.C.

11 Stanwix Street, 15" Floor

Pittsburgh, PA 15222

Ph: 412.297.4703

Fax: 412.297.1997

Email: jbradlev@cohenlaw.com

Counsel for DII Industries, LLC Asbestos PI Trust

Donald R. Calaiaro, Esquire

Francis E. Corbett, Esquire

J. Craig Brungo, Esquire

Calaiaro, Corbett & Brungo, P.C.
Grant Building, Suite 1105

330 Grant Street

Pittsburgh, PA 15219-2202

Ph: 412.232.0930

Fax: 412.232.3858

Email:  calaiaro@calaiarocorbet.com
Counsel for William S. Guy and Thomas W. Brock
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Master Insurer List

Jeffrey N. Rich, Esquire

Eric T. Moser, Esquire

Kirkpatrick & Lockhart Nicholson Graham LLP
599 Lexington Avenue

New York, NY 10022-6030

Email: jrich@klng.com

Email: emoser@@king.com

Counsel for Debtors

Michael G. Zanic, Esquire

Robert L. Byer, Esquire

Kirkpatrick & Lockhart Nicholson Graham LLP
Henry W. Oliver Building

535 Smithfield Street

Pittsburgh, PA 15222

Email: mzanic@klng.com

Email: rbyer@iklne.com

Counsel for Debtors

William J. Bowman, Esquire

James P. Ruggeri, Esquire

George W. Mayo, Jr., Esquire

Edward B. Parks, Esquire

Hogan & Hartson LLP

555 Thirteenth Street, N.W,

Washington, D.C. 20004

Email: wjbowman@hhlaw.com

Email: jpruggeri@@hhlaw.com

Email: gwinayo@hhlaw.com

Email: ebparks@hhiaw.com

Counsel for Hartford Accident & Indemnity Company;
First State Insurance Company; Hartford Casualty
Insurance Company; Twin City Fire Insurance Company;
and New England Insurance Company

William P. Shelley, Esquire

John J. Dwyer, Esquire

Jacob C. Cohn, Esquire

Cozen O’Connor

1900 Market Street

Philadelphia, PA 19103

Email: wshelley@cozen.com

Email: jdwyer@cozen.com

Email: jcohn@cozen.com

Counsel for Mt. McKinley Insurance Company f/k/a
Gibralter Insurance Company , Everest Reinsurance
Company and Federal Insurance Company

David P. McClain, Esquire

Daniel F. Patchin, Esquire

McClain & Leppert, PC

711 Louisiana, Suite 3100

South Tower, Pennzoil Place

Houston, TX 77002

Email: mcclain@mcclainleppert.com

Email: patchin@meclainleppert.com

Counsel for Mt. McKinley Insurance Company f/k/a
Gibralter Insurance Company

George Snyder, Esquire

Stonecipher, Cunningham, Beard

& Schmitt, P.C.

125 First Avenue

Pittsburgh, PA 15222-1590

Email: georgef@schbslaw.com

Counsel for Continental Insurance Company; Continental
Casualty Company; Columbia Casualty Company;
Fidelity & Casualty Company of New York; and
Transcontinental Insurance Company

Steven M. Crane, Esquire

Berkes Crane Robinson & Seal LLP

515 South Figueroa Street, Suite 1500

Los Angeles, CA 90071

Email: scrane@berslaw.com

Counsel for Continental Insurance Company; Continental
Casualty Company; Columbia Casualty Company;
Fidelity & Casualty Company of New York; and
Transcontinental Insurance Company

Elit R. Felix, II, Esquire

Margolis Edelstein

The Curtis Center, 4" Floor

601 Walnut Street

Philadelphia, PA 19106-3304

Email: efelix@margolisedelstein.com

Counsel for Allianz AG, successor in interest to Allianz
Versicherungs AG; Allianz Global Risks US Insurance
Company, successor in interest to Allianz Insurance
Company; and Allianz Underwriters Insurance Company,
formerly know as Allianz Underwriters, Inc.
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James S. Yoder, Esquire

White and Williams LLP

824 Market Street, Suite 902

Wilmington, DE 19899-0709

Email: yoderj@whiteandwilliams.com

Counsel for Allianz AG, successor in interest to Allianz
Versicherungs AG; Allianz Global Risks US Insurance
Company, successor in interest to Allianz Insurance
Company; and Allianz Underwriters Insurance Company,
formerly know as Allianz Underwriters, Inc.

Philip R. King, Esquire

John K. Daly, Esquire

Meckler Bulger & Tilson

123 North Wacker Drive, Suite 1800

Chicago, IL 60606

Email: philip.king@mbtlaw.com

Email: john.daly@mbtlaw.com

Counsel for Zurich American Insurance Company, Zurich
International (Bermuda) Ltd., Zurich Insurance Company
(Switzerland)

Scott M. Seaman, Esquire

Meckler, Bulger & Tilson

123 North Wacker Drive, Suite 1800
Chicago, IL 60606

Email: gcoft.seaman(@mbtlaw.com

Counsel for Appalachian Insurance Company

Robert B. Millner, Esquire

Sonnenschein Nath & Rosenthal LLP

8000 Sears Tower

Chicago, IL 60606

Email: rbm@@sonnenschein.com

Counsel for Appalachian Insurance Company and Liberty
Mutual Insurance Company

Virginia White-Mahaffey, Esquire

Steptoe & Johnson, LLP

1330 Connecticut Ave., N.W.

Washington, DC 20036

Ph: 202.429.8029

Fax: 202.429.3902

Email: vwhitema@steptog.com

Counsel for St. Paul Fire and Marine Insurance Company

Edward H. Tillinghast, I11, Esquire

Coudert Brothers LLP

1114 Avenue of the Americas

New York, NY 10036

Email: tillinghaste@coudert.com

Counsel for Certain Underwriters at Lloyd’s London and
Certain London Market Insurers

Andrew K. Craig, Esquire

Stefano Calogero, Esquire

Cuyler Burk, LLP

4 Century Drive

Parsippany, NJ 07054

Email: acraig@euyler.com

Email: scalogerof@cuyler.com

Counsel for Allstate Insurance Company, solely as
successor in interest to Northbrook Excess & Surplus
Insurance Company, f/k/a Northbrook Insurance
Company

Arthur J. Abramowitz, Esquire

Cozen O’Connor

Liberty View Suite 300

457 Haddonfield Road

Cherry Hill, NJ 08002

Email: aabramowitz{@cozen.com

Counsel for American Home Assurance Company,
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the State of Pennsylvania, Landmark Insurance Company,
Lexington Insurance Company, New Hampshire
Insurance Company, National Union Fire Insurance
Company of Pittsburgh, PA and Union Atlantique de
Assurances

Arthur J. Liederman, Esquire

Amie Pelletier, Esquire

Morrison, Mahoney & Miller, LLP

100 Maiden Lane

New York, NY 10038

Email: aliederman@morrisonmahoney.com

Email: apelletier@morrisonmahoney.com
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Bernstein Law Firm, P.C.

Suite 2200 Gulf Tower
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P.C. and Silber Pearlman, LLP
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Stutzman, Bromberg, Esserman & Plifka
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Albert O. Cornelison

Executive Vice President &
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4100 Clinton Drive

Houston, TX 77020

Email: bruce.stanski@halliburton.com
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Email: bankruptcydallas@bakerbotts.com
Counsel for Halliburton and HESI
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James L. Patton JIr., Esquire

Edwin J. Harron, Esquire

Young Conaway Stargatt & Taylor LLP

The Brandywine Building, 17" Floor

1000 West Street

Wilmington, DE 19801

Email: jpatton(@ycst.com

Email: eharron@ycst.com
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Washington, DC 20037

Email: seth.waxman(@wilmerhale.com
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First State Insurance Company; Hartford Casualty
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Katherine L. Billingham, Esquire
Katherine L. Billingham Co., L.P.A.
7985 Washington Woods Drive
Centerville, OH 45459

Email: katherineb@ameritech.net
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Robert P. Siegel, Esquire

Traub Eglin Lieberman Straus

Mid-Westchester Executive Park

Three Skyline Drive
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Eric T. Smith, Esquire

Robert J. Williams, Esquire

Schnader Harrison Segal & Lewis LLP

120 Fifth Avenue, Suite 2700

Pittsburgh, PA 15222

Email: esmith@schnader.com

Email: rwilliams{@schnader.com
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Company; Twin City Fire Insurance Company; and New
England Insurance Company

Mark W. Zimmerman, Esquire

Clausen Miller P.C.

10 South LaSalle Street

Chicago, IL 60603

Email: mzimmerman@clausen.com
Counsel for Yosemite Insurance Company

Andrew T. Frankel, Esquire

Patricia Taylor Fox, Esquire

Mariya Treisman, Esquire

Simpson Thacher & Bartlett

425 Lexington Avenue

New York, NY 10017

Email: afrankel@stblaw.com

Email: pfox@stblaw.com

Email: mireisman@stblaw.com

Counsel for Travelers Casualty and Surety Company, as
Successor-In-Interest to Aetna Casualty and Surety
Company

Richard S. Canciello, Esquire

Meyer, Darragh, Buckler, Bebenek & Eck, P.L.L.C.
U.S. Steel Tower, Suite 4850

600 Grant Street

Pittsburgh, PA 15219

Email: reanciello@mdbbe.com

Counsel for Travelers Casualty and Surety Company

Dianne S. Wainwright, Esquire

Levicoff, Silko & Deemer, P.C.

650 Smithfield Street, Suite 1900

Pittsburgh, PA 15222-3911

Email: dwainwright@bandlpec.com

Counsel for Yosemite Insurance Company, Evanston
Insurance Company, and Associated International
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Email: dmulivhill@rlmlawfirm.com
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John L. Riedl, Esq.
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550 West “C” Street, Suite 500

San Diego, CA 92101

Email: nbeattie@rmwlip.com

Email: jriedi@rmwllp.com
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Timothy G. Reynolds, Esquire

Skadden, Arps, Slate, Meagher & Flom LLP
4 Times Square

New York, NY 10036-6522

Email: treynold(@skadden.com
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Peter Van N. Lockwood, Esquire
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12" Floor

Washington, DC 20036

Ph: 202.778.1800
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Thomas J. Quinn, Esquire
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750 Seventh Avenue
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Email: eileen.mccabe@mendes.com
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Michael A. Katz, Esquire
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Counsel for Royal Insurance Company

Nancy S. Portney, Esquire

Cozen O’Connor
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Attorneys for Atlanta International Insurance Company
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Additional Service Parties
(Service via electronic mail)

Anthony Ostlere

Claim Manager — Direct APH

Omni Whittington Insurance Services Ltd.

30-33 Minories

London EC3N IDD

United Kingdom

Email:  anthony.ostlere@whittingtoninsurance.com
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