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IN THE UNITED STATES BANKRUPTCY COURT 
WESTERN DISTRICT OF PENNSYLVANIA 

 
In re:      § Jointly Administered at 
      § Case No. 03-35592-JKF 
MID-VALLEY, INC., et al.,   § 
      § Chapter 11 
 Reorganized Debtors   §  
      §  
 

DII INDUSTRIES, LLC ASBESTOS PI TRUST’S  
2025 ANNUAL REPORT 

 
Pursuant to the DII Industries, LLC Asbestos PI Trust Agreement, the Trustees of the DII 

Industries, LLC Asbestos PI Trust (“Trust”) report the following 2025 activities: 

I. Financial Statements 

The Trust’s Special-Purpose Financial Statements and Independent Auditor’s Report for 

the years ended December 31, 2025 and 2024 are attached as Exhibit A.  

II. Claims Summary 

A summary of the number and types of claims the Trust disposed of in 2025 is attached as 

Exhibit B. 

III. Documented Site List 

 A summary of the changes the Trust made to its Documented Site list in 2025 is attached 

as Exhibit C. 

IV. Trustees’ Fees, Expenses, and Activities  

In 2025, the Trustees earned $901,594 and were reimbursed $26,012 of the expenses they 

incurred (a) conducting weekly meetings with the Trust’s staff; (b) leading quarterly meetings with 

the Trust Advisory Committee and Legal Representative; (c) monitoring the Trust’s financial 

portfolio; (d) regularly meeting with the Trust’s financial advisors and investment managers; (e) 

reviewing the Trust’s financial statements, claim audit reports, and claim review processes; (f) 
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supervising the Trust’s legal department; (g) monitoring developments in legislation and  litigation 

that could affect the Trust;  (h) monitoring the Trust’s claims processing facility’s performance; 

(i) assessing the Trust’s staffing needs and compensation; (j) supervising continued enhancements 

to the Trust’s information security procedures and infrastructure; and (k) otherwise administering 

the Trust.  In particular, the Trustees devoted significant attention to overseeing (a) the transition 

of the Trust’s assets to a new custodial bank and (b) the Trust’s claims audit program.  

A. Custodial Bank Transition 

In 2025, the Trust engaged a new banking partner for its custodial and treasury services. 

The Trustees spent substantial time and effort overseeing this transition. 

B. Claims Audit Program 

The Trust resolved more than 950 claim audits in 2025 as part of its ongoing efforts to 

ensure that its assets are used to pay compensable claims. The Trustees received regular updates 

on the Trust’s audit program throughout the year. 

V. Trust Advisory Committee Fees, Expenses, and Activities 

In 2025, the Trust paid the Trust Advisory Committee and its legal counsel and other 

professionals $48,425 in fees and reimbursed $1,289 of the expenses they incurred. During the 

year, the Trust Advisory Committee advised the Trustees on their performance of the activities 

discussed above.  

VI. Legal Representative Fees, Expenses, and Activities  

In 2025, the Trust paid the Legal Representative and his legal counsel and other 

professionals $83,029 in fees and reimbursed $3,703 of the expenses they incurred. Like the Trust 

Advisory Committee, the Legal Representative advised the Trustees on their performance of the 

activities discussed above.  
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VIII. Additional Information 

For additional information regarding the Trust’s financial statements or operations, please 

contact its Executive Director, Gregg McHugh, at 12222 Merit Drive, Suite 1150, Dallas, Texas 

75251, or at 214-271-0554, or go to www.diiasbestostrust.org. 

 
 
 /s/      
Marcellene J. Malouf, Managing Trustee 
DII Industries, LLC Asbestos PI Trust 
 
 
 
 /s/      
Mark M. Gleason, Trustee 
DII Industries, LLC Asbestos PI Trust 
 
 
 
 /s/      
Honorable David R. Herndon, Trustee 
DII Industries, LLC Asbestos PI Trust 
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Exhibit B 
Claims Disposed Of In 2025 
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CLAIMS DISPOSED OF IN 2025

HAL Claims HAL Payments HW Claims HW Payments
Claims Paid in 2025 4,646 $50,641,978.48 2,949 $68,164,692.00

Level I. Other Asbestos Disease 14 $1,485.05 13 $4,139.98
Level II. Asbestosis/Pleural Disease 1,503 $1,052,149.94 1,115 $2,697,269.90

Level III. Asbestosis/Pleural Disease 838 $1,279,917.85 638 $2,923,153.68
Level IV. Severe Asbestosis 73 $473,466.15 65 $1,320,348.66

Level V. Other Cancer 224 $1,276,876.14 119 $2,066,532.96
Level VI. Lung Cancer 2 347 $888,584.22 150 $1,915,575.62

Level VII. Lung Cancer 1 697 $5,132,095.00 382 $13,310,633.27
Level VIII. Mesothelioma 950 $40,537,404.13 467 $43,927,037.93

 
Claims Withdrawn and Deemed 

Withdrawn in 2025 4,567 4,809

Claims Disallowed in 2025 3,253 3,174
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Exhibit C 
2025 Documented Site List Changes 
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2025 DOCUMENTED SITE LIST - UPDATES

Record Site Name City State Country Entity Begin Date End Date Effective Date
3102305 Indiana Farm Bureau Refinery Mt. Vernon IN USA HAL 5/1/1945 12/31/1982 4/15/2025
3102372 Iowa, Illinois Gas & Electric Company – Moline Generating Station Moline IL USA HAL 1/1/1952 12/31/1982 4/15/2025
3100097 Allegheny Ludlum Steel Dunkirk NY USA HAL 1/1/1977 12/31/1982 7/15/2025
3101848 Furnas Electric Company Batavia IL USA HAL 5/1/1951 12/31/1982 7/15/2025
3104286 Tennessee Valley Authority - Headquarters Knoxville TN USA HAL 2/21/1940 12/31/1976 10/15/2025

Page 1 of 3
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 2025 DOCUMENTED SITE LIST - ADDITIONS
Record Site Name City State Country Entity Begin Date End Date Effective Date

35010662 USS Forrestal (CVA-59) Maritime Maritime Maritime HAL 10/1/1955 12/31/1982 4/15/2025

Page 2 of 3
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 2025 DOCUMENTED SITE LIST - REMOVALS

Record Site Name City State Country Entity Begin Date End Date Effective Date
3103247 NY City Board of Transportation (74th St.) New York NY USA HAL 10/1/1953 12/31/1982 1/15/2025
3101732 Farm Bureau Company Mt. Vernon IL USA HAL 10/25/1951 12/31/1982 4/15/2025
3104025 Southern California Edison Co. San Clemente CA USA HAL 1/1/1978 12/31/1982 4/15/2025

35010489 E.I. Du Pont De Nemours Vee OH USA HAL 4/1/1959 12/31/1982 7/15/2025
3104962 Wilson Company Chicago IL USA HAL 5/1/1951 12/31/1982 10/15/2025
3104344 The Fluor Corporation Banister CA USA HAL 10/14/1944 12/31/1982 10/15/2025
3100001 11th Naval District Barstow CA USA HAL 6/1/1958 12/31/1982 10/15/2025

Page 3 of 3
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